Business tendency in manufacturing, construction, 20032020
trade and services - March 2020

In March’ business tendency is assessed worse General business climate
than in the previous month by majority of indicator and its components
- 1 1 scrutinised kinds of activities. in the last six months

The most significant decreases were reported
by: transportation and storage, wholesale trade
as well as accommodation and food service =2

o ere . . . indicator (S4)
activities. Only directors of companies operating _
. . . o .. non-seasonally adjusted
in the field of financial and insurance activities indicator (NSA)
formulate appraisals similar to those reported e et oA
in February. (NSA)

General business climate indicator
for manufacturing (NSA)

zeasonally adjusted

Compared to the previous month, deterioration of “diagnostic” component (in majority of [:oar:]':“t component

scrutinised areas) as well as “prognostic” one (in all areas) is observed.

Manufacturing - general business climate indicator (graph 1)

In March general business climate indicator (NSA) takes the value minus 1.1 and
m it is lower than in February (plus 1.6) as well as in March of the last six years.
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Construction - general business climate indicator (graph 2)
o1
||q In the current month general business climate indicator (NSA) takes the value
ﬁ @ minus 1.9 that is lower than in January and February as well as in March of the
e last two years.
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" Entrepreneurs provided answers between 1and 10 March.
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Wholesale trade - general business climate indicator (graph 3)

In March general business climate indicator (NSA) takes the value plus 0.4,
lower than in February (plus 4.5) as well as in analogous month of the last six
years.
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Retail trade - general business climate indicator (graph 4)

In the current month general business climate indicator (NSA) takes the value
minus 3.1, lower than in the previous month (minus 0.8) as well as in March of
the last six years.
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Transportation and storage - general business climate indicator (graph 5)
@ In March general business climate indicator (NSA) takes the value minus 5.8 -
| St .
/—=\ the lowest since December 2013.
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Accommodation and food service activities — general business climate indicator
I (graph 6)

In the current month general business climate indicator (NSA) takes the value
minus 9.1 and it is lower than in February (minus 5.6) as well as in analogous
month of the last fifteen years.
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o) Information and communication - general business climate indicator (graph 7)
o Ao In March general business climate indicator (NSA) takes the value plus 16.8,
() &) lowerthan in February (plus 19.0) but similar to the one reported in the
previous year (plus 16.8).
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o Financial and insurance activities - general business climate indicator (graph 8)?
$ In the current month general business climate indicator (NSA) takes the value
I plus 22.6, similar to one reported in February (plus 23.6), but lower than in
March of the last four years.
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2 Time series does not require to be seasonally adjusted. Non-seasonally adjusted data can be analyzed and
interpreted in the same way as seasonally adjusted data.
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Table 1. Business climate indicators by kind of activity

Analogous Previous Current Long-term
month of month month average
SPECIFICATION the
previous
year
seasonally adjusted indicator (SA) 51 _
Manufacturing yad ' 1.0 28 38
@ non-seasonally adjusted indicator (NSA) 6.8 16 11 38
—_ ) ) B )
’;l [I “diagnostic” component (NSA) 37 47 55 05
1) 1 1A »
“forecasting” component (NSA) 98 16 76 82
1 1 ? L
A seasonally adjusted indicator (SA) _ _ _
Construction 58 0.4 23 1.2
o= non-seasonally adjusted indicator (NSA) 73 0,1 19 1
lDl “diagnostic” component (NSA) 52 46 18 53
, ) 8 )
I 3 p—
forecasting” component (NSA) 94 45 55 31
’ L3 r U
seasonally adjusted indicator (SA)
Wholesale trade yad 77 2,8 13 6,0
non-seasonally adjusted indicator (NSA) 73 45 0.4 6.0
f—g » ” ¥ )
v _'\)L:' “diagnostic” component (NSA) 15 12,5 84 10,2
f “forecasting” component (NSA) 31 35 76 17
1 L ? ’
seasonally adjusted indicator (SA) B _ R
Retail trade v ad) w7 0.5 2,7 3,4
non-seasonally adjusted indicator (NSA) 52 08 31 34
b r 1l ’
;‘ @; “diagnostic” component (NSA) 57 58 3.0 33
’ i ’ »
O O R
“forecasting” component (NSA) 47 T4 92 35
’ r r »
Transportation seasonally adjusted indicator (SA) 73 00 -6.1 06
» 1l 1] ’
and storage B .
non-seasonally adjusted indicator (NSA) 77 01 58 06
’ 1 1A ’
El “diagnostic” component (NSA) 15 56 18 11
r 1l 9 ’

;, u“. H "

/—=\ forecasting” component (NSA) 39 55 133 01
Accommodation seasonally adjusted indicator (SA) 129 28 81 30
and food service ' ' ! '
activities non-seasonally adjusted indicator (NSA) 125 56 91 30

i 1 1 U
Il “diagnostic” component (NSA) 90 21 26 13
1 i il L
“forecasting” component (NSA) 16.0 132 207 47
1 L r ’
Information and seasonally adjusted indicator (SA) 16,0 74 16,1 19,9
communication : .
o non-seasonally adjusted indicator (NSA) 16.8 190 16,8 199
7' 1 1A ’
&l “diagnostic” component (NSA) 296 330 309 26.4
’ 1l 1) 1
oAo
@ @ “forecasting” component (NSA) 39 50 27 134
) X 8 )
Financial and seasonally adjusted indicator (SA)?
insurance - .
activities non-seasonally adjusted indicator (NSA) 277 23,6 26 293
[s}] “diagnostic” component (NSA) 4 372 387 346
— 1’ » 1) ’
$ “forecasting” component (NSA)
I 13,9 10,0 6,4 23,9

3 Time series does not require to be seasonally adjusted. Non-seasonally adjusted data can be analyzed and

interpreted in the same way as seasonally adjusted data.
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Business tendency

Statistics Poland notions, so they should not be seen in any cases as European Commission official opinions

E This document was prepared with European Commission financial contribution. Ideas presented here are

reflections.
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