

Principles of revision policy of Polish national and regional accounts
The revision policy is an integral part of the statistical production process, the purpose of which is to provide the most up-to-date and accurate information. It is an element of a gradual improvement in the quality and accuracy of data along with the improvement of the availability of data sources or estimation methods. Revision policy of Polish national and regional accounts is based on the recommendations of the Harmonized European Revision Policy (HERP)[footnoteRef:1], at the same time taking into account the specificity and schedule of surveys conducted in Polish Public Statistics. [1:  Detailed information on the dates, frequency, scope and depth of revisions in national accounts in accordance with HERP are provided in the Eurostat Practical guidelines for revising ESA 2010 data, 2019 edition. The guideline is available on the website https://ec.europa.eu/eurostat/documents/3859598/9530664/KS-GQ-18-012-EN-N.pdf/19dc3542-aa34-4b6b-a981-8a4f244074e8] 

The Harmonized European Revision Policy contains a series of recommendations established under the European Statistical System (ESS) and the European System of Central Banks (ESCB) in order to obtain a consistent and comparable set of data, both at national and EU level. The need to introduce and apply the HERP principles in national accounts results from the Regulation (EC) No 223/2009 of the European Parliament and of the Council of 11 March 2009 on European statistics[footnoteRef:2],  Regulation (EU) No 549/2013 of the European Parliament and of the Council of 21 May 2013 on the European system of national and regional accounts in the European Union (ESA2010)[footnoteRef:3] and the European Statistics Code of Practice[footnoteRef:4]. [2:  The full text of the regulation is available on the website https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32009R0223]  [3:  The full text of the regulation is available on the website https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32013R0549&from=PL]  [4:  The full text of the European Statistics Code of Practice is available on the website https://ec.europa.eu/eurostat/documents/4031688/8971242/KS-02-18-142-EN-N.pdf/e7f85f07-91db-4312-8118-f729c75878c7?t=1528447068000] 

Although the HERP revision policy does not cover the full scope of reporting requirements specified in the ESA 2010 Data Transmission Programme (TP ESA 2010)[footnoteRef:5], the national revision policy covers all domains of national accounts developed at Statistics Poland, i.e. national accounts main aggregates, non-financial sector accounts, supply and use input-output tables, non-financial and financial accounts for the general government sector and regional accounts. [5:  Number of transmission tables according to TP ESA 2010, not covered by HERP: T3, T5, T10, T11, T12, T13, T15, T16, T17, T20, T22, T26, T29.] 

Due to the type of changes introduced to annual and quarterly accounts, the Polish revision policy of national and regional accounts provides for carrying out routine and major revisions.
Routine revisions include all changes that have occurred from the preliminary to the final estimate for a given reporting period. These changes, as a rule, result from the availability of source data, regular analysis of institutional units, allowing for the ongoing updating of the subjective scope of institutional sectors (in accordance with the ESA 2010 criteria), and the dates of data publication (in accordance with the provisions of the Statistical surveys program of official statistics (PBSSP) and the ESA 2010 Data Transmission Programme). 
Major revisions are related to projects carried out under the European Statistical System (ESS), such as the implementation of new international methodological standards for the system of national accounts, balance of payments and international investment position and ESS classifications. A variation of the major revisions are benchmark revisions, in which national accounts statistics are updated in line with the use of improved data compilation methods and the use of new or more detailed data sources. Benchmark revisions are performed in national accounts every five years.
Revisions cover all areas of national and regional accounts, including of quarterly and annual data sets, accounts by types of activity (PKD 2007), non-financial and financial accounts by institutional sectors, supply and use input-output tables and data used for international comparisons of gross domestic product.

	
	Major revisions

	
	Major ad-hoc revisions
	Major regular revisions, so-called benchmark revisions

	Description
	As a result of major methodological changes (e.g. introduction
of new NACE, ESA) or changes of euro area.
	As a result of  changes
in basic data sources and/or
new estimation methods, usually every 5-10 years. 

	Depth 
	Entire time series (or as far back as possible)

	Timing
	Agreed timetable to be applicable across
all statistical domains.
	Benchmark years fixed with years ending with “0”
and “5”, implementation years with years ending “4”
and “9”, unless this is integrated with a European wide major occasional revision in another year.



In the case of financial accounts, the responsibility for compiling them is divided between two institutions: Statistics Poland and the National Bank of Poland. Statistics Poland compiles full annual and quarterly financial accounts for the general government sector, while the National Bank of Poland - annual and quarterly financial accounts for other institutional sectors.
1. Revisions of quarterly and annual accounts of gross domestic product
The depth of the routine revisions depends on the availability of data sources and the scope of changes introduced to the general government statistics for the purposes of notification of the excessive deficit procedure. Following the HERP policy, the revision in quarterly GDP accounts is limited to a maximum of:
· 15 quarters in the 1st quarter;
· 16 quarters in the 2nd quarter;
· unlimited number of quarters in the 3rd quarter;
· 18 quarters in the 4th quarter.
For annual data, the depth of the routine revisions is limited to a maximum of:
· 3 years in the 1st quarter (data for the year N-1 may be submitted for the first time);
· 1 year in the 2nd quarter (excluding data for the year N-1 that could be provided in the 1st quarter);
· unlimited it the 3rd quarter;
· 1 year in the 4th quarter (excluding year N-1 which was submitted for (at least) the first time in the 3rd quarter or earlier).

The timetable for the publication of regular annual and quarterly revisions of national accounts is presented in the table below:
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	P – first preliminary estimates
	R – revision 
	
	

	SQ – sum of quarters
	F – final estimates
	 

	1 Real GDP
	
	



1.1. Quarterly accounts of gross domestic product

Quarterly GDP estimates are published on the following dates:
· flash GDP estimates - 45 days after the reference period,
· preliminary GDP estimates - 2 months after the reference period.

Routine revisions
Factors contributing to revisions of quarterly national accounts include:
· availability of more detailed and up-to-date sources of information during the reference year, when annual data are not yet compiled;
· availability of preliminary and final annual estimates - adjustments of quarterly data to annual data;
· availability of revised annual estimates - adjustment of quarterly data to annual data;
· introducing a new reference year for chain linked volume estimates - usually every 5 years, within the benchmark revisions.

In addition, revision of seasonally adjusted data is performed at the same time at the revision of seasonally unadjusted data, after adding another observation (quarter) to the time series, and after changing the time series analysis model to better fit the current seasonality pattern.
The schedule of routine revisions envisages the preparation of flash GDP estimate and a preliminary GDP estimate in the following months:
· February – flash estimate of Q4 quarter of the year N-1 and preliminary estimate of Q4 quarter of the year N-1;
· April - revision of all quarters of years N-2 and N-1;
· May - flash estimate of Q1 quarter of year N and a preliminary estimate of Q1 quarter of year N;
· August - flash estimate of Q2 quarter of year N and preliminary estimate of Q2 quarter of year N;
· October - revision of all quarters of year N-1 and quarters Q1-Q2 of year N;
· November - flash estimate of Q3 quarter of year N and a preliminary estimate of Q3 quarter of year N.

Major revisions
Major revisions concern changes of the published data and result from changes introduced to the concepts, definitions, classifications used in national accounts and changes in legal acts, as well as the availability of new data sources, including census data. The major revisions, both of annual and quarterly data, cover the full time series or its significant part.

1.2. Annual accounts of gross domestic product 
Routine revisions
In the annual national accounts of GDP, routine revisions are made four times.
[bookmark: _GoBack]For the first time, the annual GDP for year N-1, published at the end of January of year N, is compiled on the basis of the quarterly GDP results.
Subsequently, the following revisions are carried out:
· the second preliminary annual GDP estimate for the year N-1 (based on quarterly GDP results);
· the third preliminary annual GDP estimate for the year N-1 (based on quarterly GDP results) - developed on the basis of available, limited sources of data on the annual results of non-financial enterprises), annual data for the general government sector and annual foreign trade turnover (data publication: news release - April, Notification of the general government deficit and debt - April and Concise Statistical Yearbook of Poland - July);
· the first annual GDP estimate for the year N-1 - compiled on the basis of annual data obtained from statistical reports, reports of external institutions, final data for the general government sector (data publication: news release on gross domestic product (GDP) and gross national income (GNI) as well as Notification of general government deficit and debt - October, Statistical Yearbook of the Republic of Poland - December);
· the final annual GDP estimate for the year N-2 - compiled on the basis of data from statistical reports and administrative sources, (data publication: Concise Statistical Yearbook of Poland - July, National accounts by institutional sectors and subsectors – July)
Whenever the revision is carried out the revised data are published at Statistics Poland website, i.e. the Knowledge Databases - DBW, Macroeconomic Data Bank - BDM, Local Data Bank - BDL, Poland macroeconomic indicators. Data users are provided with the information on introduced changes in the Statistical Yearbook of the Republic of Poland (general notes to the National Accounts chapter), Concise Statistical Yearbook of Poland and the publication National accounts by institutional sectors and subsectors.
Major revisions concern significant modifications to the published data as a result of conceptual (methodological) changes, changes in applied classifications, basic data sources, definitions and legal acts. The revisions cover all or a large part of the time series, both in current and constant prices.

2. Revisions of quarterly and annual sector accounts 
Routine revisions
The schedule for the compilation of quarterly and annual sectoral accounts (respectively 3 months and 9 months after the reference period) results from the provisions of the ESA 2010 Regulation. The routine revision of quarterly data is directly related to the update of the main aggregates in national accounts (annual and quarterly GDP data), quarterly and annual accounts of general government sector and quarterly and annual data from the balance of payments. Data is published in April and October on Statistics Poland databases and  cyclical publications.
General government data is routinely revised twice a year during the preparation of deficit and debt notifications (in April and in October). These revisions are usually related to a change in the subjective scope of the sector, new methodological guidelines (i.e. updating the Manual on Government Deficit and Debt) and Eurostat recommendations. Routine revisions concern the last three years, i.e. the years covered by the fiscal notification.
Major revisions of sectors accounts , as in the case of routine revisions, are the result of changes introduced to the main GDP aggregates, general government data and balance of payments statistics. These changes concern significant modifications to the published data as a result of conceptual (methodological) changes, changes in the classifications used, basic data sources, definitions and legal acts. The main revisions, both of annual and quarterly data, cover the full time series or its significant part.
3. Revisions in regional accounts
Routine revisions
In regional accounts routine revisions are carried out twice a year.
Provisional estimates of gross domestic product (GDP) and total gross value added (GVA) at the NUTS 2 level are compiled for the year N-1 and balanced with annual national accounts – first annual estimate of GDP (data publication: provisional estimates are published in the news release Provisional estimates of gross domestic product in regional breakdown – December).
Subsequently, the following revisions are carried out: 
· final data (in September for the year N-2)concerning GDP and GVA by NACE sections at the NUTS 2 level – provisional estimates are revised due to availability of more complete data source and balancing with annual national accounts (data publication: final data are published in the news release Gross domestic product and gross value added in the regions’ breakdown – September);
· revised data (in November for the year N-2) of GDP and GVA covering extensive set of data from regional accounts at the NUTS 1, NUTS 2 and NUTS 3 levels – include changes implemented in annual national accounts within notification of general government sector deficit and debt (EDP notification in October), (data publication: revised data is presented in the publication Gross domestic product  regional accounts – December).
Major revisions
In regional accounts, major revisions are the consequences of changes introduced in annual national accounts.
Major revisions in regional accounts are carried out for the following reasons: 
· availability of new data sources and/or new methods applied,
· a change in definitions and classifications used to compile national and regional accounts,
· introducing new legal acts.

Whenever the revision is carried out revised data is published at the Statistics Poland website (Local Data Bank, Knowledge Databases). Data users are provided with the information on introduced changes in the Statistical Yearbook of the Regions – Poland (notes to chapter Regional accounts) as well as in the publication Gross domestic product – regional accounts.

4. Revisions of the supply and use tables and input-output table
Routine revisions concern compilation of the supply and use tables and input-output table, containing data from the final, annual GDP estimate, for the year N-3.
The tables are developed with the following frequency:
· supply and use tables - annually,
· input-output table - every 5 years for years ending with 0 and 5.
Major revisions are carried out each time after introducing major revisions to the final, annual GDP estimate for the year N-3.

5. Revisions in Purchasing Power Parity (PPP) surveys 
Routine revisions
The complete cycle of Purchasing Power Parity (PPP) surveys foretakes implementation of the following routine revisions: 
· in March, the „flash estimate” of PPP and GDP in Purchasing Power Standard (PPS) for the year N-1 is published, calculated on the base of the preliminarily verified price data for the year N-1,
· in June, the preliminary estimate (Nowcast) of PPP and GDP in PPS for the year N-1 is disseminated, calculated on the base of data for the year N-1 and updated data for the year N-2,
· in December, revised results for the year N-1 counting latest available price data and GDP expenditure weights, revised estimates for the year N-2 counting updated price data and GDP expenditure weights and the final results for the year N-3, are published.
After the final results is published, the participating in the International Comparison Programme countries do not implement any further revisions despite onward adjustments of estimates in the area of national accounts.
Major revisions
In Purchasing Power Parity (PPP) surveys, major revisions are conducted only in case of substantial changes in the methodology of PPP calculations, national accounts system (e.g. implementation of revised ESA), classifications etc. Revision of the full series of data requires acceptance of all countries participating in the Eurostat-OECD PPP Programme.

6. Informing users about planned revisions of national accounts
The schedule of planned revisions of statistical data is available on the Statistics Poland website in Information Portal. The schedule contains a list of all revisions planned for a given year, including revisions of national accounts data, and the date of the data being available. In addition, information on significant planned revisions resulting from changes to the classification, standards, methodology and definitions is provided in dedicated information notes on the Statistics Poland website in Information Portal. On the date of publication of the revised data, Statistics Poland also provides detailed information on the reasons for changes and their impact on the main aggregates of national accounts.
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